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CORPORATE PROFILE

ÅFully -listed in London and Dublin since 1995

ÅSymbol AEX

Å242 million fully paid sharesof one classin issueand 7,000 shareholders

Å293 million fully -diluted shares

ÅNo significant debt
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USA
Cash generative
producing operations

Egypt
Interesting oil opportunity in a 
mature producing country

East African Margin:
Tanzania, Kenya, Madagascar
High impact frontier exploration programme under way

North Korea
Unique entry position

AREAS OF ACTIVITY



CURRENT AREAS OF ACTIVITY
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East African Margin Tanzania Nyuni PSA

East African Margin Tanzania Ruvuma PSA

East African Margin Kenya L17/L18 PSA 

East African Margin Madagascar Manja PSA ïBlock 3108

Egypt Gulf of Suez onshore West esh el Mellahah PSA

Far East N. Korea Co-operation Agreement, all areas

Gulf Coast Texas/Louisiana Multiple leases

S. Texas Texas Somerset/Yellow Horse Fields



PROGRESS IN LAST 12 MONTHS

Å Raised new capital for exploration

Å Completed two farm-outs in Tanzania

Å Acquired new seismic in Tanzania and Madagascar

Å Finalised new PSA in Kenya

Å Drilled/ completed two new wells in USA

Å Drilled two wells in Tanzania

Å Spudded first of three wells in Egypt
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FINANCING EXPLORATION ACTIVITIES

Aminex has:

Å Raised$29 million through a combined institutional placing and a rights issue

Å Completed three farm-outs in two different areas of Tanzania, to Tullow Oil,

RAK Gasand Key Petroleum

Å Negotiated a free-carried interest of 10% through to commercial production in

Egypt

Å Negotiated a free carry for new 3D seismic on its Shoats Creek property in

Louisiana
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ÅDrilled Kiliwani -1 in late 2007/early 2008 . Pluggedand abandoned.

ÅDrilled Kiliwani North -1 in February/March 2008 . Significant gas discovery

announced on 17March.
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TANZANIA DRILLING UPDATE



Kiliwani-N-1

Kiliwani-1

ÅKiliwani -1 was TDôdin
February 2008 using
the Caroil-6 land rig
but shows of oil and gas
were uncommercial

ÅKiliwani -N-1discovered
a 60 metre gross gas
column and is under
evaluation
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CURRENT DRILLING AT NYUNI



ÅKiliwani North (KN-1) wasa discovery

ÅAminex hasa 40% interest in the Nyuni PSA

ÅThe Nyuni PSA covers over 1,300 km² and
contains a number of leads and prospects
defined by seismic.

ÅNear-shore licence in an area of shallow reefs
and small islands which make ideal drill sites for
a land rig

ÅKiliwani North is directly adjacent to the
producing Songo-Songo gas field and only 2
kilometres from the Songaspipeline

ÅPartners are RAK Gas Commission, Key
Petroleum Ltd ., East African Exploration Ltd .
and Bounty Oil & GasNL

ÅOperator : Aminex
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EAST AFRICAN MARGIN
TANZANIA, NYUNI PSA



ÅSpuddedMalak-1in late February

ÅDrilling aheadsatisfactorily but no result yet

ÅTwo more obligation wells to drill ïmaybe
further optional wells

ÅRig contract expires in mid 2009 but second
well will immediately follow Malak-1
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WEST ESH EL MELLAHAH PSA

EGYPTIAN DRILLING UPDATE
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WEST ESH EL MELLAHAH PSA

EGYPTIAN DRILLING UPDATE



ÅShoats Creek , CalcasieuParish, Louisiana: Proved producing and proved undeveloped oil field .
High potential for further development. 3D seismic survey in progress. Aminex 100% net revenue
interest

ÅAlta Loma , Galveston County, Texas: one well produces gas. Further deep exploration well
planned on neighbouring prospect in early 2008 . Aminex net revenue interest 37.5%
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TEXAS/ LOUISIANA, MULTIPLE LEASES

ÅSouth Weslaco , Hidalgo
County, Texas: Gas
production . Three gaswells
recently drilled and up to
four planned in 2008 .
Aminex NRI 25%

ÅSomerset & Yellow
Horse , San Antonio, Texas:
Oil production from several
hundred shallow ñstripperò
wells. Profitable operation
at todayôsoil prices with
little decline but no material
upside. Aminex NRI 100%

USA



US DRILLING UPDATE

ÅGU-38 at S Weslaco to be fracôd and put on production

ÅGU-39 and 40 to be spudded this year

ÅAlta Loma-2 to spud in first half subject to rig availability
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P50 RESERVES TABLE ïup 66% in value year on year

Oil mmbo Gas bcf mmboe P50 value

$mm

Shoats Creek 1.8 16.2 4.5 102.9

Alta Loma 0.4 9.5 2.0 31.8

S. Weslaco - 2.9 0.4 7.9

Somerset 0.1 - 0.1 0.4

TOTAL 2.3 28.6 7.0 143.0
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US RESERVES UPDATE



Å2 licencescover 5,000 km²

ÅPSAgranted late 2007

Å700 km 2D seismic already acquired

ÅFurther seismic in late 2008

ÅAminex operatesand has 25%
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NEARSHORE BLOCKS L17/18

KENYA



ÅManja block is 10,750 km²

Å50% ownership of Amicoh ResourcesLtd

Å500 km seismic programme is about 50% complete

ÅWill be complete in 4 months

ÅDrill or drop decision by November
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MANJA PSA ïBlock 3108

MANJA

10,750 km²

MADAGASCAR



ÅRuvuma PSAis 12,000 km²

ÅInitial seismic completeïonshore & offshore

ÅReceiving processeddata and interpreting

ÅLikely spud of first of two wells 1Jan 2009
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RUVUMA PSA

TANZANIA
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ANADARKOôS RUVUMA BASIN SLIDE



Å In 2004 Aminex signed a Petroleum
Co-operation Agreement with the
government of the Democratic
Peoples Republic of Korea (North
Korea). Under this Agreement
Aminex provides technical,
commercial and legal support to the
government in its efforts to construct
an international oil and gas
exploration and production industry .
In return for providing these services,
Aminex enjoys the right of first choice
for the licensing of new exploration
areas.
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N. KOREA, CO-OPERATION AGREEMENT

ÅSince the 2004 Agreement was signed N Korea has been
through a period of turbulent changewhich has had the effect
of slowing down progress in the oil and gas sector, including
an international dispute over nuclear weapons facilities, the
detonation of a nuclear device and, more recently, the
beginnings of a process of détente, particularly between N
Korea and the USA.

ÅAminexôsfuture progress in N Korea will depend on the
continuation and solidification of the peaceprocess.
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Q2 08 Q3 08 Q4 08 Q1 09

Nyuni - TANZANIA

KN-1 full production test

Further seismic

Apply for development licence

Possible appraisal well KN-2

Ruvuma - TANZANIA

Spud first of two wells

Manja Bl. 3108 - MADAGASCAR

Complete seismic

L17 & 18 - KENYA

Further seismic

WEEM-2 - EGYPT

Complete drilling Malak-1

Drill 2nd. Well

Drill 3rd. Well

Alta Loma - TEXAS

Drill AL-2 to 15,500 feet

Shoats Creek - LOUISIANA

Receive and interpret 3D seismic 

South Weslaco - TEXAS

Frac & complete GU-38

Drill GU-39

Drill GU-40

PROVISIONAL FORWARD PROGRAMME
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Thank you for taking the time to listen to the Aminex story


