AMINEX PLC

Oilbarrel Presentation
3 April 2008




e 2

CORPORATE PROFILE

AFuIIy-Iisted in London and Dublin since 1995

ASymboI AEX

A242 million fully paid sharesof one classin issueand 7,000 shareholders
A293 million fully -diluted shares

ANO significant debt
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AREAS OF ACTIVITY
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High impact frontier exploration programme under way
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CURRENT AREAS OF ACTIVITY

East African Margin
East African Margin
East African Margin
East African Margin
Egypt

Far East

Gulf Coast

S. Texas
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Tanzania

Tanzania

Kenya

Madagascar

Gulf of Suez onshore
N. Korea
Texas/Louisiana

Texas

Nyuni PSA

Ruvuma PSA

L17/L18 PSA

Manja PSA 1 Block 3108

West esh el Mellahah PSA
Co-operation Agreement, all areas
Multiple leases

Somerset/Yellow Horse Fields
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PROGRESS IN LAST 12 MONTHS

A Raised new capital for exploration

A Completed two farm-outs in Tanzania

Acquired new seismic in Tanzania and Madagascar
Finalised new PSA in Kenya

Drilled/ completed two new wells in USA

Drilled two wells in Tanzania

o To o To I

Spudded first of three wells in Egypt
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FINANCING EXPLORATION ACTIVITIES

Aminex has:
A Raised $29 million through acombined institutional placing and arights issue

A Completed three farm-outs in two different areas of Tanzania, to Tullow OIil,

RAK Gasand Key Petroleum

A Negotiated a free-carried interest of 10% through to commercial production in

Egypt

A Negotiated a free carry for new 3D seismic on its Shoats Creek property in

Louisiana
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TANZANIA DRILLING UPDATE

A Drilled Kiliwani -1in late 2007/early 2008 . Pluggedand abandoned.

A Drilled Kiliwani North-1 in February/March 2008. Significant gas discovery

announcedon 17March.
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CURRENT DRILLING AT NYUNI

Gas Field R
& - N

the Caroil-6 land rig
but shows of oil and gas
were uncommercial

A Kiliwani -N-1discovered
a 60 metre gross gas A
column and is under
evaluation
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EAST AFRICAN MARGI &
TANZANIA, NYUNI PSA *

BawaraiN/Lead

By
A Kiliwani North (KN-1) wasa discovery SR B e - @
: Nyuni East Prospect #

<

A Aminex hasa40% interest in the Nyuni PSA

A The Nyuni PSA covers over 1,300 km? and
contains a number of leads and prospects
defined by seismic.

A Near-shore licence in an area of shallow reefs

and small islands which make ideal drill sitesfor ¥ Iy %%’agé’ Febd

aland rig ;
A Kiliwani North is directly adjacent to the [ f'jj; M/ B Fanjead

producing Songo-Songo gas field and only 2 -

kilometres from the Songaspipeline

A Partners are RAK Gas Commission, Key
Petroleum Ltd., East African Exploration Ltd.
and Bounty Oil & GasNL

A Operator : Aminex
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EGYPTIAN DRILLING UPDATE
WEST ESH EL MELLAHAH PSA

A SpuddedMalak-1in late February

A Drilling aheadsatisfactorily but no result yet

A Two more obligation wells to drill T maybe
further optional wells

A Rig contract expires in mid 2009 but second
well will immediately follow Malak-1

West Esh El Mallaha
ncession
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EGYPTIAN DRILLING UPDATE
WEST ESH EL MELLAHAH PSA
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USA
TEXAS/ LOUISIANA, MULTIPLE LEASES

A Shoats Creek , CalcasieuParish, Louisiana: Proved producing and proved undeveloped oil field.
High potential for further development. 3D seismic survey in progress. Aminex 100% net revenue
interest

A Alta Loma , Galveston County, Texas one well produces gas Further deep exploration well
planned on neighbouring prospectin early 2008. Aminex net revenue interest 37.5%

. 2 “";\ Oklahoma
A South Weslaco , Hidalgo | : APERRSE
County, Texas Gas i
production. Three gaswells ; Dalas | Mississippi

recently drilled and up to
four planned in 2008. AT P,
Aminex NRI 25% B Loubetane

A Somerset & Yellow ° B”NO
Horse , San Antonio, Texas . Shoats Creek '
Oil production from several San Antonio ,
hundred shallow ist r i pg - Atta Loma ="

wells. Profitable operation
at t o d agilomices with P,
little decline but no material Gult of Mexice
upside. Aminex NRI 100%
Niave Lo @ South Weslaco

Tamaulipas
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US DRILLING UPDATE B

AGU-38 at S Wesl aco to be fracod

A GU-39 and 40 to be spudded this year
A Alta Loma-2 to spud in first half subject to rig availability
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US RESERVES UPDATE

P50 RESERVES TABLE 1 up 66% in value year on year

Oil mmbo Gas bcf mmboe P50 value
$mm
Shoats Creek 1.8 16.2 4.5 102.9
Alta Loma 0.4 9.5 2.0 31.8
S. Weslaco - 2.9 0.4 7.9
Somerset 0.1 - 0.1 0.4
TOTAL 2.3 28.6 7.0 143.0
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KENYA
NEARSHORE BLOCKS L17/18

R / o

CHT / Offshore

| /| *Blowing Point’
LT Lead

A 2 licences cover 5,000 km?

Offshore L
A PSAgranted late 2007

*Cannon Point’

Lead '\\/ ‘ 7 SO
' VA T Offehdre .. :
Offshore /| - el |'Mombasd East’ A 700 km 2D seismic already acquired

‘Mombasa’ A ...
South’ Cluster Further seismic in late 2008

Offshore ‘South Ll

Cluster

A Aminex operatesand has 25%

I Offshore *Funzi
Bay’ Lead
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MADAGASCAR
MANJA PSA i Block 3108

A Manja block is 10,750 km?
A 50% ownership of Amicoh ResourcesLtd

A 500 km seismic programme is about 50% complete
A Will be complete in 4 months
A Drill or drop decision by November

Exploration Activity

B Aminex
I EAX

[ |Essar

[ ] Exxon Mobil

l:] Madagascar Energy Int.
[ ] Madagascar Oil

[ |Madagascar Petroleum Int.
[ | Majunga 0il

[ ] Masefield

[777] Open Block

[ |Petromad

Il Pexco

[ sterling

I sunpec

e ——Glometers B Tullow
e ) 100 200 300 400 500
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TANZANIA
RUVUMA PSA

A Ruvuma PSAIis 12,000 km?2

A Initial seismic complete i onshore & offshore

Indian Ocean

A Receiving processeddata and interpreting

Ruvuma PSA A Likely spud of first of two wells 1Jan 2009

Lindi Licence

Mnazi Bay
gas field

Lukuledi-1

//

Ruvuma PSA
Mtwara Licence
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ANADARKOGS RUVUMA BASI N SLI DE
Mozambique

New Exploration Frontier with a Familiar Look s

Gross Acreage: 6.4 Million

T —————— : m Exploration Position
By " ® Under-Explored Proven

., B Petroleum Province
it hf — | ® Similar Geological Setting to
| ONSHORE BLOCK | %4 : Gulf of Mexico and Niger Delta
4 APC 42% WI ; ; ‘

- ® Over 100 Leads on 2D Seismic

@ 3+ BBOE of Resource Potential

AN OFFSHORE AREA 1 |

2008+ Activity
® 3,000 km? 3D Seismic
Acquisition
® Anticipate Drilling First Well
in 2009

NYSE:APC ' www.anadarko.com o oo 11
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N. KOREA, COOPERATION AGREEMENT
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A Since the 2004 Agreement was signed N Korea has been

through a period of turbulent change which has had the effect
of slowing down progress in the oil and gas sector, including
an international dispute over nuclear weapons facilities, the
detonation of a nuclear device and, more recently, the

beginnings of a process of détente, particularly between N
Korea and the USA.

A A mi n efutdres progress in N Korea will depend on the
continuation and solidification of the peaceprocess
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A In 2004 Aminex signed a Petroleum
Co-operation Agreement with the
government of the Democratic
Peoples Republic of Korea (North
Korea). Under this Agreement
Aminex provides technical,
commercial and legal support to the

government in its efforts to construct

an international oil and gas

exploration and production industry .
In return for providing these services,
Aminex enjoys the right of first choice

for the licensing of new exploration
areas




PROVISIONAL FORWARD PROGRAMME

Q2 08 Q308 Q4 08 Q1 09

Nyuni - TANZANIA

KN-1 full production test
Further seismic

Apply for development licence
Possible appraisal well KN-2

Ruvuma - TANZANIA
Spud first of two wells

Manja Bl. 3108 - MADAGASCAR
Complete seismic

L17 & 18 - KENYA
Further seismic

WEEM-2 - EGYPT
Complete drilling Malak-1
Drill 2nd. Well

Drill 3rd. Well

Alta Loma - TEXAS
Drill AL-2 to 15,500 feet

Shoats Creek - LOUISIANA
Receive and interpret 3D seismic

South Weslaco - TEXAS
Frac & complete GU-38
Drill GU-39

Drill GU-40
@ aminex pLC




Thank you for taking the time to listen to the Aminex story
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