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AMINEX AT A GLANCE

· LondonandDublinStockExchangefull-list oil & gascompany

·Significantgasdiscoveryin Tanzania2009

·Significantgasdiscoveryin Texas2009

·Debtfree balancesheet

·Highimpactexploration,appraisal& developmentactivity in Tanzania,KenyaandEgypt

· 242million sharesin issue

·USA2Preservesvaluedat $143million beforerecentdiscovery

·Net cashat mid-year$10.7 million

·Currentmarketcapitalisation£23million ($34million)
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Sunny Ernst-2 tests
gas at 6 mmscfd
and 340 bopd

KiliwaniN tests
gas at 40 mmscfd



CHANGING TIMES CALL FOR A NEW APPROACH

· In H1 2007Aminexraised$29mm in new equity to fund a specificprogrammewhichhas
now beencompletedafter chalkingup two discoveries.

· The most significant target in !ƳƛƴŜȄΩǎexploration portfolio is the Ruvuma Basin
(Tanzania).

· With drilling costsstill at historichighsandnew equity scarce,this is likely to be funded
by farm-down or non-coreassetdisposalselsewhereor a combinationof the two.

· Forthe time beingAminexisshiftingits emphasisfrom

high impact frontier exploration

to 

working existing assets harder so as to generate early revenues

· TheseassetsincludeTheKiliwaniNorth discoveryin Tanzania,the SunnyErnstwells at
AltaLoma, Texasandthe latent potential in the ShoatsCreekfield, Louisiana.
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CURRENT ACTIVITY

EASTAFRICAEXPLORATIONPLANS

Thefirst of two back-to-backwellswill be spuddedin the Tanzaniansectorof the prospectiveRuvumaBasinin
Q1 2009. Aminexis in 50-50partnershipwith TullowOil.

EASTAFRICAAPPRAISALPROGRAMME

In 1H 2008 Aminexmade a 40mmscfdgasdiscovery(equivalentto over 6,000 barrelsoil/day) on the Nyuni
licencein Tanzania. Fieldappraisalandplansfor earlycommercialisationareongoing.

TEXASDEEPGASDISCOVERY

In 2H 2008the 14,900foot SunnyErnst-2 well at Alta Loma,GalvestonCounty,Texasencounteredfive separate
gas-bearing sands. This well is now on stream and producing 6.5mmscfd and over 300 bcpd from one
formation. Thelargestzoneencountered,60 feet net pay in the ά{έSand,hasnot yet been tested. It will be
perforatedandcompletedfor productionassoonaspipelineaccesshasbeenfinalised.

LOUISIANAOILFIELDAPPRAISALIN PROGRESS

New 3D seismichas recently been completed on !ƳƛƴŜȄΩǎ100% owned ShoatsCreekoil and gas field in
Louisiana. Prior to the new seismicthis field, with multiple producingzones,had been little understood. The
new seismic is currently being integrated into an extensive inventory of old wells with a view to early
redevelopmentof the field. Prior to completionof the new seismicShoatsCreek,wasindependentlyvaluedat
over $100million on a 2Pbasis,in early2008. Preliminaryseismicinterpretation and intregrationwith old well
dataindicatedeepuntestedpotential in the Wilcoxformation.
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USLEASELOCATIONS
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USRESERVES
2PBASISASAT31 DEC. 2007 (Currentlybeingupdated)

US Reserves Net oil
Mbbl

Net gas
MMscf

PV10 Value
ό¦{ϷΩлллǎύ

ALTA LOMA 376 9,460 31,844

SHOATS CREEK 1,779 16,235 102,852

SOMERSET 102 - 448

S. WESLACO 13 2,936 7,918

TOTALS 2,270 28,631 143,062

Prices used were: Oil $85/bbl, gas $7/mcf
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SUNNY ERNST-2, ALTA LOMA,
GALVESTON COUNTY, TEXAS

· Drilledto 14,900Ωin August08 andencounteredmultiple sands

· Devastationcausedby hurricaneIkedelayedtestingfor 2 months

· Twoof four zonesnow tested. UpperAndraunow on productionat 6.5 mmscfdand350bcpd
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SUNNY ERNST-2

A

WEITING SAND Possible 1 bcf will be left behind pipe
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слΩ Ǝŀǎ ǎŀƴŘ ƭƻƎƎŜŘΦ bƻǘ ȅŜǘ ǇŜǊŦƻǊŀǘŜŘ

UPPER ANDRAU
олΩ Ǝŀǎ ǎŀƴŘ ŎƻƳǇƭŜǘŜŘ Ҍ ƻƴ ǇǊƻŘǳŎǘƛƻƴ  ŀǘ сΦр mmscfdand 350 bcpd

LOWER ANDRAU Water wet sand

MASSIVE SANDS пΩ ŀƭǊŜŀŘȅ ǇŜǊŦƻǊŀǘŜŘΦ ¢ŜǎǘŜŘ ŀǘ мΦт ƳƳŎŦ ϧ пл ōōƭǎκŘ ŀƴŘ ǎǳǎǇŜƴŘŜŘ

TAQUARD ¢5ΩŘbefore reaching the Taquardsand due to lost circulation problems

SE-2 is the mostsuccessfulwell everdrilled by Aminexin the USA

Nabors Rig at Alta Loma
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EFFECT OF THE SE-2 WELL ON THE AMINEX GROUP

· Assumption Oilprice $65

Gasprice $6.50

· Net projectedannualcashflowafter royaltyandopex $6,200,000

· Paybackof SE-2 D&Ccost 6 months

· Annualoverheadsof the AminexGroupincludingoffices
in UK,Australia,America& Tanzaniaandmaintaining
full listingon two exchanges $4,100,000

· (In any one year!ƳƛƴŜȄΩǎG&Ais reducedby charge-outs to non-operatingpartners.
Thetotal shownaboveisbeforesuchrecharges)

· Earlyestimatesof recoverablereservesfrom SE-2 are in a range12-15 bcf gas(net to
Aminex(4.5-5.6 bcf net to Aminex). Recoverablecondensateisnot included.

· Afollow-up well isplannedin 2009.
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SHOATS CREEK, LOUISIANA

· Mature oil and gas field in swamp
operating conditions which was first
drilled in the 1920s

· Twenty well bores of which two
currentlyproducearound40bopd

· At end 2007ShoatsCreekwasvalued
at $102million on 2Pbasis

· New 3D seismic indicates deeper
untapped potential in the Wilcox
formation

· A developmentplan will be generated
when seismic interpretation is
complete

· It is likely that an industry partner
already operating in the area will be
soughtasa developmentpartner
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Time map Cl: 2ms (Cockfield-4)

SHOATS CREEK, LOUISIANA

Amplitude map of on Cockfield 4

New 3D identifies undrilled structures and fault blocks

New 3D indicates deeper untapped potential in the Wilcox formation

3D dip-line illustrates Cockfield Structure

Cockfield-4

Cockfield-2


