aminex PLC

WELCOME TO AMINEX PLC

ANALYSTSOBRIEFING

7 GOWER STREET, LONDON WC1E 6HA

19 November 2008




AMINEX AT A GLANCE

Londonand Dublin StockExchangédull-list oil & gascompany
Significangasdiscoveryin Tanzani&2009

Significangasdiscoveryin Texa2009

Debtfree balancesheet

Highimpactexploration,appraisal& developmentactivity in TanzaniaKenyaand Egypt
242 million sharedn issue

USA2P reservesvaluedat $143 million beforerecentdiscovery

Net cashat mid-year$10.7 million

Currentmarketcapitalisation£23 million ($34 million)
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KiliwaniN tests
gas at 40nmscfd

Sunny Ernse tests
gasat 6 mmscfd

and 340bopd

25

20

10

2008 Jun Jul Aug Sep Oct Nowv




CHANGING TIMES CALL FOR A NEW APRfDA

In H1 2007 Aminexraised$29mm in new equity to fund a specificporogrammewhich has
now beencompletedafter chalkingup two discoveries

The most significant target in | Y A y &¥ploxation portfolio is the RuvumaBasin
(Tanzania)

With drilling costsstill at historic highsand new equity scarce this is likely to be funded
by farm-down or non-core assetdisposalslsewhereor a combinationof the two.

Forthe time beingAminexis shiftingits emphasidrom

high impact frontier exploration
to
working existing assets harder so as to generate early revenues

Theseassetsinclude The KiliwaniNorth discoveryin Tanzaniathe SunnyErnstwells at
AltaLoma, Texasandthe latent potential in the ShoatCreekfield, Louisiana




CURRENT ACTIVITY

EASTAFRICAXPLORATIOMN.ANS
Thefirst of two backto-backwellswill be spuddedin the Tanzaniarsector of the prospectiveRuvumaBasinin
Q12009 Aminexisin 50-50 partnershipwith TullowOil.

EASTAFRICAPPRAISAPROGRAMME

In 1H 2008 Aminex made a 40mmscfd gasdiscovery(equivalentto over 6,000 barrels oil/day) on the Nyuni
licencein Tanzania Fieldappraisaland plansfor earlycommercialisatiorare ongoing

TEXADEERGADISCOVERY
In 2H 2008the 14,900foot SunnyErnst2 well at Alta Loma,GalvestonCounty, Texasencounteredfive separate
gasbearing sands This well is now on stream and producing 6.5mmscfd and over 300 bcpd from one
formation. Thelargestzoneencountered,60 feet net pay in the & { Sand,hasnot yet beentested It will be
perforatedand completedfor productionassoonaspipelineaccesasbeenfinalised

LOUISIAN®ILFIELBPPRAISAIN PROGRESS

New 3D seismichas recently been completedon ! Y A y $@Qdéwned ShoatsCreekoil and gas field in
Louisiana Priorto the new seismicthis field, with multiple producingzones,had beenlittle understood The
new seismicis currently being integrated into an extensive inventory of old wells with a view to early
redevelopmentof the field. Priorto completionof the new seismicShoatsCreek,wasindependentlyvaluedat
over $100 million on a 2P basis,in early 2008 Preliminaryseismicinterpretation and intregration with old well

dataindicatedeepuntestedpotential in the Wilcoxformation.
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USRESERVES
2P BASIASAT 31 DEC 2007 (Currentlybeingupdated

US Reserves Net oil PV10 Value
Mbbl
ALTA LOMA 376 9,460 31,844
SHOATS CREEK 1,779 16,235 102,852
SOMERSET 102 - 448
S. WESLACO 13 2,936 7,918
TOTALS 2,270 28,631 143,062

Prices used were: Oil $85/bbl, gas $7/mcf




SUNNY ERN3TALTA LOMA,
GALVESTON COUNTY, TEXAS

Drilledto 14,900CIn AugustO8 andencounteredmultiple sands

Devastationrcausedby hurricanelke delayedtestingfor 2 months

Two of four zonesnow tested UpperAndraunow on productionat 6.5 mmscfdand 350 bcpd

——— —
-~ e
7 ~

pLe oF ;SR TS 15
G A LVESTON.- \ WAL STReer,, ‘




SUNNY ERNZT

SE2 isthe mostsuccessfulvell everdrilled by Aminexin the USA
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EFFECT OF THE2SEELL ON THE AMINEX G

Assumption Oilprice  $65
Gasprice  $6.50

Net projectedannualcashflowafter royalty and opex $6,200,000

Paybaclof SE2 D&Ccost 6 months

Annualoverheadsof the AminexGroupincludingoffices
in UK,Australia,America& Tanzaniand maintaining
full listingon two exchanges $4,100,000

(Inanyonevyear! Y A Yy &&AGdeducedby chargeouts to non-operating partners
Thetotal shownaboveis before suchrecharges)

Earlyestimatesof recoverablereservesfrom SE2 are in a range 12-15 bcf gas(net to
Aminex(4.5-5.6 bcfnet to AmineX. Recoverableondensatasnot included

Afollow-up well is plannedin 2009




SHOATS CREEK, LOUISIANA

Mature oil and gas field in swamp
operating conditions which was first
drilledin the 1920

Twenty well bores of which two
currently producearound40 bopd

At end 2007 ShoatsCreekwas valued
at $102million on 2P basis

New 3D seismic indicates deeper
untapped potential in the Wilcox
formation

A developmentplanwill be generated
when seismic interpretation is
complete

It is likely that an industry partner
already operating in the area will be
soughtasa developmentpartner




SHOATS CREEK, LOUISIANA

New 3D identifies undrilled structures and fault blocks 3D dipline illustrates Cockfield Structure

Cockfield2

Amplitude map of on Cockfield 4

Cockfieldd |—

Time map Cl: 2ms (Cockfiel)

New 3D indicates deeper untapped potential in the Wilcox formation




