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¾ London Full List oil and gas company ïsymbol AEX.L

¾ 412 million shares in issue

¾ Debt-free balance sheet

¾ Market cap around $80 million

¾ Placing and open offer in 2009 raised $17 million 

¾ Funded for upcoming drilling obligations

¾ 2P reserves 6.75 mmboe at end 2008
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Basic Company Facts



Aminex
African Licences & Joint Ventures
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Tanzania

Nyuni PSA
Kiliwani N appraisal

1,400 km²

Aminex

RAK Gas

Key

Bounty

50% (operator)

25%

20%

5%

West Songo-Songo
500 km²

Aminex

Key

50%

50% (operator)

Ruvuma Basin
(Lindi & Mtwara)

12,000 km²

Aminex

Tullow

50%

50% (operator)

Egypt

WEEM Block 2
1,300km²

Aminex Pet. (Egypt) Ltd

K.T.G.

80% (operator)

20%

ñKeyò Key Petroleum Ltd., ASX quoted company

ñRAK Gasò Ras al Khaimah Gas Commission

ñTullowò Tullow Oil, London Full-list oil and gas co.

ñBountyòBounty Oil & Gas NL Ltd., ASX quoted company

ñK.T.G.òKarl Thomson Group

(Aminex has a beneficial 10% carried interest in WEEM-2)



USA
Cash generative

producing operations

with drilling upside

EGYPT
Interesting exploration opportunity

in a mature producing country

NORTH KOREA
Unique entry position

TANZANIA
Frontier exploration,

appraisal, development

Areas of Activity
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¾ Tested the Kiliwani North discovery 

in Tanzania at 40 mmcfd

¾ Increased stake in Nyuni and 

Kiliwani North

¾ Drilled two wells in Egypt

¾ Exited Madagascar and Kenya

¾ Activity now focused on Tanzania 

with three significant PSAs

African activity 2008-2010
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¾ Made commercial discovery 

of oil and gas at Alta Loma in 

2008 (Sunny Ernst-2) 

¾ Drilled South Weslaco-39 as 

development well

¾ Completed 3D seismic 

interpretation at Shoats Creek 

with excellent results

¾ Preparing to spud well at 

Shoats Creek

American activity 2008-2010
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Asset

Working 

Interest 

WI

Reserves

Category

Net

Oil

mmb

Net

Gas

bcf

Net Oil

& Gas

mmboe

(6:1)

Alta Loma, Texas 37.5%
1P 0.35 8.70 1.80

2P 0.35 8.70 1.80

Shoats Creek (op), Louisiana 100%

1P 0.02 0.30 0.05

2P 1.74 16.73 4.53

S. Weslaco, Texas 25%
1P 0.00 2.20 0.37

2P 0.00 2.50 0.42

Somerset  (op), Texas 100% 0 0.00 0.00 0.00

Totals

1P 0.37 11.20 2.22

2P 2.09 27.93 6.75

USA Reserves Table at end 2008



¾ Interpretation of 3D seismic has 

transformed understanding of 

Shoats Creek

¾ Can clearly see well defined 

reservoir sand targets in the 

deep Wilcox formation which is 

the regional star

¾ There is now a clearer 

understanding of the Cockfield 

sands and of the shallower Frio 

sands
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Pinchout 2

L Wilcox II

L Wilcox III L Wilcox IV

L Wilcox V

Base Wilcox

L Wilcox I

L Wilcox Channel

north

L Wilcox VI

Deep Wilcox picks and the seismic sequences

USA
SHOATS CREEK



USA
SHOATS CREEK

¾ 55% of the potential is in the 

Wilcox formation

¾ Planning to farm out the deep 

rights for the Wilcox

¾ Additionally Aminex is drilling two 

shallow oil prospects to turn PUDs

into PDPs and take advantage of 

improved oil price

¾ First spud in February 2010

¾ Aminexôspreliminary mapping of 

Shoats Creek from 3D indicates 

potential for unrisked 18 mmboe, 

half oil and half gas (not 

independently verified)
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¾ SE-2  - Aminexôsbest 

ever discovery in USA

¾ Declining production 

from Upper Andrau to 

be reversed with 

installation of 

production tubing

¾ SE-3 ïwell planned 

for 2010

USA
ALTA LOMA
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3D-seismic depth map at Top óSô Sand, Alta Loma Field

Proposed Location SE-3

SE-2 Well Location

7-10 (P50) BCF potential reserves in this fault block

from ñSòwith additional 4 BCF from upper and

lower Andrau sands. If small fault does not seal

then reserves could be higher as we would capture

reserves left behind in adjoining fault block

1.2 Bcf cum

8.0 Bcf cum

2.5 Bcf cum



¾ South Malak-1 TDôdat 11,200 ft

¾ Oil shows encountered with high gas readings

¾ Well stimulation in progress

¾ PSA likely to be extended into second period

Egypt

WEEM 2 PSC
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¾ Increased interest in Nyuni &
KN discovery to 50% via Kenya
acreage swap

¾ Now have 3 significant
Tanzanian PSAs - Nyuni,
Ruvuma, West Songo-Songo

¾ Along with Maurel & Prom
Aminex is the most active
driller in Tanzania

¾ Kiliwani North is the best
discovery made in Tanzania for
a quarter of a century

¾ Currently drilling Likonde-1 in
Ruvuma with Tullow and Solo

Frontier exploration
FOCUS ON TANZANIA
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