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NOTICE OF DISCLAIMER

This presentation does not constitute or form part of any offer or invitation to sell or issue, any offer or inducement to purchase or
subscribe for, or any solicitation of any offer to purchase or subscribe for, any shares in Aminex PLC (“Aminex” or “the Company”) or
securities in any other entity nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in
connection with, any contract or investment decision in relation thereto. This presentation does not constitute a recommendation
regarding the shares of the Company. The information included in the presentation is for discussion purposes only and does not
purport to contain all information that may be required to evaluate the Company and/or its financial position.

This presentation contains forward looking statements regarding Aminex’s intent, belief or current expectations with respect to its
results of operations and financial condition and future business plans and strategies. By their nature, these forward looking
statements are subject to significant risks and uncertainties, both general and specific, and actual results, performance or
achievements may be materially different from those expressed in such statements. Factors affecting differences may include, but
are not limited to, regulatory changes, changes in production, demand and pricing, weather and weather related impacts, wars, acts
of terrorism, availability of equipment and services supply, and other fluctuations in market and business conditions. Aminex does
not accept any obligation to update or alter the forward looking statements in this presentation, whether as a result of new
information, future events or otherwise after the date of this presentation.

No recipient of this presentation may place reliance for any purposes on the information contained herein or on its completeness.
Information included in this presentation is subject to revision, updating, additional verification and amendment. The Company is
under no obligation to update or keep current the information in this presentation. No representation or warranty, express or
implied, is given by or on behalf of the Company, any of its subsidiary or affiliated undertakings, or any of its agents, advisers,
directors, officers or employees as to the accuracy, fairness, reliability or completeness of the information or opinions contained in
the presentation. No liability is accepted by any of them for any such information or opinions and no responsibility is accepted for
any errors, misstatements in or omissions from this presentation or for any loss arising, directly or indirectly, from any use of this
presentation or its contents.

By attending this presentation and/or accepting a copy of it and/or reading it, you agree to be bound by these provisions and will be
taken to have represented, warranted and undertaken that you have read and agree to comply with the contents of this notice
including the obligation to keep this presentation and its contents confidential.
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LOUISIANA & TEXAS
Exploration, development, production

• All Aminex’s commercial oil and gas
production currently comes from its US
properties in Texas and Louisiana.

• Aminex USA Inc. owns four distinct
groups of properties in Texas and
Louisiana of which the most significant are
SHOATS CREEK and ALTA LOMA.

• A gas and oil discovery made at Alta Loma,
Texas in 2008 is now on production and a
follow-up well is planned.

• Shoats Creek, Louisiana is an old field
which has now been extensively
reinterpreted with the benefit of newly-
acquired 3D seismic.

• Two new wells at Shoats Creek were
successfully brought on stream this year.
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LOUISIANA
Shoats Creek
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• 3D seismic has opened the way to a major
exploration effort.

• OM-1 drilled 100% by Aminex in 1H 2010
further opened up the proved Cockfield
sands for production at over 100 bbls/day.

• OM-10-1 (50% Aminex – 50% El Paso) was
an exploration well which has proved up
the Upper Wilcox sands with initial
production of 500 bbls/day.

• En route to its target OM-10-1 encountered
a thick section of shallower Cockfield
sands (Aminex 100%) which further
supports a future Cockfield development
plan.

• Two step-out wells will be drilled adjacent
to the OM-10 discovery in 2011.

• Outside the El Paso mutual interest area
there are other drillable prospects in both
Upper and Lower Wilcox sands.

• With the presence of Wilcox oil now
established, Aminex is on course to prove
up the full potential of this area.
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TEXAS
Alta Loma

• Aminex’s Alta Loma leases cover 444 acres
in Galveston County, Texas, close to
Houston.

• Aminex has 37.5% and the operator is El
Paso.

• Sunny Ernst-2 was drilled to 14,000 feet in
2H 2008 and completed for production in
the Upper Andrau formation.

• Above the Upper Andrau is a thicker
interval known as the “S” sand where 60
feet of hydrocarbons were logged but not
tested or completed for production. These
“behind-pipe” reserves will be completed
for production in 1H 2011.

• A new well at Alta Loma will most likely be
drilled in 2012.
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Proposed Location SE-3

8.0 Bcf cum

2.5 Bcf cum

SE-2 Well Location

1.2 Bcf cum

7-10 (P50) BCF potential reserves in this fault block

from ñSòwith additional 4 BCF from upper and lower

Andrau sands. If small fault does not seal then

reserves could be higher as we would capture

reserves left behind in adjoining fault block

3D-ÓÅÉÓÍÉÃ ÄÅÐÔÈ ÍÁÐ ÁÔ 4ÏÐ Ȭ3ȭ 3ÁÎÄȟ !ÌÔÁ ,ÏÍÁ &ÉÅÌÄ
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TANZANIA
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AMINEX IN TANZANIA
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Aminex commercial gas 
discoveries at Nyuni

Likonde-1 well in the Ruvuma 
Basin opens up the potential for 
a new oil province in S. Tanzania 

(Ruvuma PSA)



ACTIVITY ON THE EAST AFRICAN 
COASTAL MARGIN IN 2010

• Tullow and Aminex drill Likonde-1, the
first onshore well in the Tanzanian
Ruvuma Basin in recent times,
encountering 820 feet of reservoir sands
and establishing the presence of crude
oil.

• BG announces major gas discovery
offshore Tanzania in the Mafia Deep Basin.

• Anadarko and Cove drill 4 deep water wells
in the neighbouring Mozambique sector of
the Ruvuma Basin, making major gas
discoveries in three of them.

• Exxon-Mobil farms into Statoil’s offshore
acreage.

• Petrobras preparing to drill offshore
Tanzania in 2011.

• Afren has recently bought junior oil
exploration company Black Marlin Energy
for over $100 million.

• Cove Energy has recently raised £110
million for the region through an
institutional placing.
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The East African Coastal Margin of Tanzania came of age in 2010
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TANZANIA – NYUNI
Two discoveries and a future gas-gathering hub
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• Nyuni is an offshore licence.

• The presence of islands means that most
prospects can be drilled with land rigs.

• Commercial development is easier and far
more economical than in deep water.

Songo-SongoIsland

The suspended Nyuni-1 drilled by
Aminex in 2004 is now thought to have
discovered 233 bcf gas in place on a
contingent resourcesbasis(Pmean)

Songo Songo gas 

treatment plant

KN-1



MAIN PROSPECTS IN NYUNI PSA
(figures are BCF gas in-place at P.mean level)
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Based on an independent assessment by ISIS Petroleum Consultants
Aminex has a 50% interest in the resources shown and is the Operator of the PSA.

Aminex considers that a 73-83% recovery factor is applicable to gas in place at Nyuni.
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IMPORTANT NOTES:
¶The volumes shown below were independently assessed by ISIS Petroleum

Consultants in 2010

¶They are defined as resources and cannot be categorised as reserves

¶BCF GIIP = billions of cubic feet of natural gas initially in place but not “risked”

CONTINGENT 
RESOURCES
Well name

BCF GIIP
Albian/Aptian

BCF GIIP
Neocomian

BCF GIIP
Total

Nyuni-1 & 1A 233 233

Kiliwani North-1 45 45

Total Contingent 233 45 278

PROSPECTIVE 
RESOURCES
Prospect name

BCF GIIP
Albian/Aptian

BCF GIIP
Neocomian

BCF GIIP
Total

Nyuni E & W 1,309 1,309

Okuza 222 640 862

Fanjove North 40 254 294

Fanjove South 21 62 83

Total Prospective 283 2,265 2,548

Total both categories 516 2,310 2,826

P.mean basis

CONTINGENT 
RESOURCES
Well name

BCF GIIP
Albian/Aptian

BCF GIIP
Neocomian

BCF GIIP
Total

Nyuni-1 & 1A 418 418

Kiliwani North-1 70 70

Total Contingent 418 70 488

PROSPECTIVE 
RESOURCES
Prospect name

BCF GIIP
Albian/Aptian

BCF GIIP
Neocomian

BCF GIIP
Total

Nyuni E & W 2,503 2,503

Okuza 413 1,292 1,705

Fanjove North 74 488 562

Fanjove South 39 119 158

Total Prospective 526 4,402 4,928

Total both categories 944 4,472 5,416

P10 basis

Nyuni-1 & 1A, 
233

Kiliwani 
North-1, 45

Nyuni E & W, 
1,309

Okuza, 862

Fanjove 
North, 294

Fanjove 
South, 83

P.mean

Nyuni-1 & 1A, 
418

Kiliwani 
North-1, 70

Nyuni E & W, 
2,503

Okuza, 1,705

Fanjove 
North, 562

Fanjove 
South, 158

P10

¶Pmean refers to the average probability of the existence of the volumes reported

¶P10 refers to a 10% probability of the existence of the volumes reported

¶Contingent resources are those defined by drilling

¶Prospective resources are those defined by mapping based on seismic surveys

NYUNI 
Summary of Contingent & Prospective Resources
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NYUNI
The Kiliwani North Gas Discovery

• Kiliwani North-1 (“KN-1”) was drilled to a
total vertical depth of 2,030 metres in 2008,
from the southern tip of Songo-Songo
Island.

• KN-1 encountered a 60 metre gas column in
Neocomian age sands, 18 metres of which
were fully production tested, yielding a flow
rate of 40 million cubic feet/day (equivalent
to 6,700 barrels oil per day).

• Follow-up work on KN-1 indicates
contingent resources of gas of 45 billion
cubic feet at the P.mean level with the
likelihood of a high recovery factor from a
single well development.

• KN-1 is 2.5 kms overland from a process
plant at the input end of the major,
common-user “Songas” pipeline to Dar es
Salaam.
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• Expansion of the Songas pipeline plant
capacity is being planned which will allow
access for KN-1 gas. This is currently
awaiting regulatory approval.

• Pipeline issues between third parties
were resolved in 2H 2010 and a field
development plan for Kiliwani North
has now been submitted to the
government.

November 2010



NYUNI
Planned drilling

• The main prospects on the Nyuni PSA
identified by seismic have now been
interpreted and evaluated and are shown
on the accompanying table.

• There are numerous prospects and two
distinct prospects underlying Nyuni
Island: Nyuni East and Nyuni West.

• Aminex drilled the Nyuni-1 and 1A wells on
Nyuni Island in 2003-4, suspended for
possible future re-entry following drilling
difficulties.

• Untested gas logged in Nyuni-1 gives rise
to a contingent resource in Aptian-Albian
sands of 233 BCF. These resources fall into
the same reporting category as the gas
found at KN-1.
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• Nyuni Island lies approximately 10 miles to
NE of the pipeline terminal at Songo-
Songo Island.

• Nyuni-2 is planned for spud in Q1 2011
from Nyuni Island.



TANZANIA
The Nyuni & West Songo-Songo PSAs

• Aminex holds 50% interests in two PSAs in the Songo-Songo area: Nyuni and West Songo-Songo.

• Nyuni and West Songo-Songo lie in the delta of the Rufiji River in a shallow marine/coastal
environment with numerous reefs and islands which can provide convenient drill sites for land rigs.

• Together the two PSA areas virtually surround the producing Songo-Songo gas field which delivers
commercial gas to the city of Dar es Salaam through a 200 km pipeline.

• In 2004 Aminex drilled Nyuni-1 and discovered gas in Albian/Aptian sands.

• In 2008 in the Nyuni area Aminex discovered and tested gas at Kiliwani North.

• In 2009 new seismic was acquired over Nyuni and an independent evaluation of the discovered
resources and prospects was carried out.

• Key Petroleum is Operator of the West Songo-Songo PSA and estimates the resource potential to be 1
TCF gas in place.

• The Kiliwani North discovery, taken with the large surrounding gas prospects which have
now been evaluated, provide the potential for a gas-gathering hub based on the main
pipeline to Dar es Salaam and fed by satellite gas fields in close proximity.
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TANZANIA
Ruvuma Basin - Likonde-1
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• The Likonde-1 onshore well in the Ruvuma
Basin drilled by Aminex and Tullow in Q1
2010 established indications of crude oil,
the presence of a working petroleum system
and thick potential reservoir sands.

• Likonde-1 opens up the potential for a new
oil province on the coastal margin of E.
Africa which has previously been limited to
discoveries of gas.

• The Ruvuma Basin spans SE Tanzania and
NE Mozambique (where it is known as
“Rovuma”), onshore and offshore.

• The Tullow-Aminex JV holds the onshore
rights on the Tanzanian side.

Well history

• Drilled to total vertical depth of 3,647
metres during Q1 2010.

• Net sand bodies with the potential to be oil
and gas reservoirs in different formations
aggregated a thickness of 820 feet.

• There were high gas readings (up to c5
grade) virtually throughout the well bore.

• Cuttings and sidewall cores provided
clear evidence of crude oil.

• The original TD of 3,100 metres was
extended by agreement to 3,500 metres
and then further extended so long as it was
safe to do so.

• At 3,647 metres drilling was halted due to
powerful gas influx which was hard to
control, coupled with unstable hole
conditions.

• Likonde-1 has now been abandoned and
the wealth of new information which it
delivered is being evaluated.



• There is oil in the Ruvuma Basin.

• Gas is present over long intervals and at
depth high pressure gas is hard to control.

• There is a working petroleum system in
the Ruvuma Basin.

• There is a massive thickness of potential
reservoir sands in the region (820 feet in
Likonde-1) spread over different geological
formations, comparable to deep water
offshore prospects, but potentially far
cheaper to exploit.

• A thick, sealing cap rock overlays the
reservoir sands, but has effectively leaked
in this prospect.

• All the data is being evaluated and seismic 
reprocessed.

• A new prospect and well location will be 
selected for drilling in 3Q/4Q 2011.
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TANZANIA
Ruvuma Basin - Likonde-1

Upper Cretaceous sands show water
to low gas saturation throughout interval

Net sand: 101 metres Av porosity: 18 % Av Sw: 91 %

What have we learned from Likonde and what next?



OTHER PROSPECTS
Egypt and Korean Peninsula
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EGYPT
Onshore Gulf of Suez

• Aminex is a 12.5% shareholder in Aminex
Petroleum Egypt Ltd. which operates and
is an 80% owner of the West Esh el
Mellaha-2 PSC onshore Gulf of Suez, Egypt
(“WEEM-2”).

• Effectively, therefore, Aminex has a 10%
net interest in WEEM-2, costs of which are
carried by other partners through to
commercial production.

• Three wells were drilled in the first
exploration period and the third well
identified good quality crude oil from at
least three intervals but did not encounter
the main regional producer – the Nubian
sandstones.

• The PSC has been extended into a second
period and a commitment has been made
to drill two further wells.

19

• The geology of WEEM-2 lies in a
geologically highly-faulted area where
seismic is sometimes unclear and oil often
hard to pin-point. However, when
encountered, oil discoveries can be
prolific. The oil and other direct
hydrocarbon indicators found in the most
recent well clearly justify further drilling.
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KOREAN PENINSULA

• Aminex has been working on the
prospectivity of the Democratic People’s
Republic of Korea (North Korea or DPRK)
for several years, signing a formal
Petroleum Co-operation Agreement in
2004.

• Aminex believes that the DPRK is one of
the last under-explored countries in the
world with real hydrocarbon potential, but
political difficulties and uncertainties have
made progress difficult over recent years.

• Changes in government and a perceived
new willingness to deal with foreigners to
encourage inward investment for natural
resources provide new hope that progress
can be made.

• Aminex signed an agreement in 2010 with
Chosun Energy of Singapore which will
become a 50% shareholder in Korex in
return for a consideration of $500,000 and
for bearing the first $500,000 of ongoing
expenditures.
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• In May 2010 Aminex signed a new PSC
with the Korean government covering
over 50,000 km² in the East Sea.

• Seismic is likely to be acquired in Autumn
2011 or Spring 2012.

• If seismic confirms !ÍÉÎÅØȭÓpredictions,
the East Sea will be of interest to major oil
companies.
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HIGHLIGHTS OF 2010

DRILLING:

• Likonde-1, Ruvuma Basin, Tanzania (Aminex 37.5%)

- Identified 820 foot reservoir section, encountered high gas readings and proved the presence of oil in the basin.

• Olympia Minerals-1, Shoats Creek, Louisiana (Aminex 100%)

- Completed for production as an oil well in Cockfield sands and now on stream

• Olympia Minerals 10-1, Shoats Creek, Louisiana (Aminex 50%)

- Completed for production as an oil & gas well, in Upper Wilcox sands and now on stream

SEISMIC AND UPGRADING OF PROSPECTS:

• Nyuni PSA, Tanzania, 50%

- New and legacy data processed/reprocessed with contingent and prospective resources independently
mapped, generating potential in place gas resources of 2.8 TCF (P.mean) or 5.4 TCF (P10)

DEALS:

• Tanzania pipeline issues between third parties resolved and pipeline access negotiations in progress

• Exploration agreement completed with El Paso for Louisiana

• New PSC signed with the government of North Korea

• 50% interest sold in Korean subsidiary
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1Q 2Q 3Q 4Q TOTAL

SHOATS CREEK, LOUISIANA

- Drill Upper Wilcox step-outs
1 1 2

NYUNI,  TANZANIA

- Drill Nyuni-2
1 1* 2

RUVUMA, TANZANIA

- Drill Ruvuma-2
1 1

ALTA LOMA, TEXAS

- Re-complete SE-2
1 1

WEEM-2, EGYPT 1* 1

TOTAL 2 2 2 1 7

2011 PROVISIONAL
WELL PROGRAMME
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* Contingent



GAME CHANGERS

• Tanzania, where Aminex has been one of the most active explorers for over 9 years, is
now attracting a high level of industry interest.

• The Likonde-1 well drilled by Tullow and Aminex this year in the Ruvuma Basin of
Tanzania has confirmed the presence of oil, as well as gas, on the east African margin.

• An independently conducted mapping exercise completed this year over the Nyuni PSA
in Tanzania shows the potential for reserves in place of 2.8-5.4 trillion cubic feet of gas,
of which Aminex has 50%. In ‘order of magnitude’ terms this compares with the deep
water prospects currently being explored, but will be much easier and cheaper to
exploit.

• A pipeline deadlock which had held up development progress at Aminex’s 40 million
cubic feet/day gas discovery at Kiliwani North (Nyuni) has now been resolved.

• The OM10-1 discovery well at Shoats Creek has transformed deep Wilcox exploration
prospects into the category of ‘proved developed reserves’ and this will now lead to a
development programme.
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Thank you for listening


