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This document, which is personal to the recipient and has been issued by Aminex PLC (the O#1 1 b A tompmrisg&written materials/slides for a presentation concerning the
proposed placing and open offer of new ordinary sharesof the Company (the O & O1 A O A E éré its Cant@nts are confidential and may not be reproduced, redistributed or passed
on, directly or indirectly, to any other person or published, in whole or in part, for any purpose.

This document is an advertisement and not a prospectus and investors should not subscribe for or purchase any sharesreferred to in this document except on the basis of
information in the prospectusto be published by the Company in connection with the Fundraising. Copies of the prospectus will, following publication, be available from the
# 1 1 D A tegldiefzd office. This document doesnot constitute or form part of any offer or invitation to sell or issue,or any solicitation of any offer to purchaseor subscribefor, any
sharesin the Company, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment decision relating thereto, nor
doesit constitute arecommendation regarding the securities of the Company. Nothing contained herein shall form the basisof any contract or commitment whatsoever.

Some of the information in this document is still in draft form and has not been legally verified and will only be finalised at the time of publication of the prospectus The
information in this document is subject to updating, completion, revision and amendment and such information may changematerially. No reliance may be placed for any purposes
whatsoeveron the information contained in this document or on its completeness No representation or warranty, expressor implied, is given by or on behalf of the Company, J&E
Davy, Shore Capital or any of such® A O Odiréc, officers or employeesor any other personasto the accuracyor completenessof the information or opinions contained in this
document and no responsibility or liability whatsoeveris acceptedby the Company, J&EDavy, Shore Capital, or any of such® A O OiindmBebs, directors, officers or employeesnor
any other person for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. Neither the
Company nor either of J&EDavy or Shore Capital are under any obligation to update or keep current the information contained in this presentation, to correct any inaccuracies
which may becomeapparent, or to publicly announce the result of any revision to the statements made herein exceptto the extent they would be required to do so under applicable
law or regulation, and any opinions expressedherein, in any related materials or given at the presentation are subjectto changewithout notice.

This presentation is only being made to and is only directed at personsin member states of the European Economic Areawho are O N O A 1 EH ARAAQi@HiInOtGedmeaning of Article
2(2)(e) of the ProspectusDirective (Directive 2003 71EC) j O N O AE 1€ @k @ @i addion(in the United Kingdom, this presentation is only being made to and is only directed at
(a) qualified investors who are personswho have professional experiencein matters relating to investments falling within Article 195) of the Financial Servicesand Markets Act 2000
(Financial Promotion) Order 2005 as amended (the O/ O A AO(b) @alified investors who are high net worth entities falling within Article 49 (2) of the Order, and (c) other
personsto whom it may otherwise lawfully be communicated, (all such personstogether referred to asO O A1 DA DIOD Thi dagument must not be acted on or relied on (i) in
the United Kingdom, by personswho are not relevant persons,and (ii) in any member state of the European Economic Area other than the United Kingdom, by personswho are not
qualified investors. Any investment or investment activity to which this presentation relatesis available only to (i) in the United Kingdom, relevant persons,and (ii) in any member
state of the EuropeanEconomic Area other than the United Kingdom, qualified investors, and will be engagedin only with such persons

The information in this document is given in confidence and the recipients of this document should not baseany behaviour in relation to qualifying investments or relevant products
(as defined in the Financial Servicesand Markets Act 2000j O & 3 -ahddhg Code of Market Conduct (made pursuant to FSMA) on such information . Any dealing or encouraging
others to deal on the basisof such information may amount to insider dealing under the Criminal Justice Act 1993and/or market abuseunder FSMA and/or insider dealing or
market abuseunder the Investment Funds, Companiesand MiscellaneousProvisions Act 2005and the Market Abuse (Directive 2003 6/EC) Regulations 2005 eachof Ireland.

J&EDavy and Shore Capital are acting for the Company in connection with the Fundraising and no one else and will not be responsible to anyone other than the Company for
providing the protections afforded to the clients of J&EDavy and Shore Capital or for providing advicein relation to the Fundraising or any transaction or arrangementreferred to in
this document.
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Subjectto limited exceptions, neither this document nor any part or copy of it may be taken or transmitted into or distributed in or into, directly or indirectly, the United Statesof
America (including its territories and possessionsany State of the United Statesand the District of Columbia). Neither this document nor any copy of it may be taken or transmitted
into Canada, Australia, New Zealand or Switzerland or to personsor to any securities analyst or other person in any of those jurisdictions. Any failure to comply with these
restrictions may constitute a violation of United States,Australian, Canadian, New Zealand or Swisssecurities laws. The distribution of this document in other jurisdictions may be
restricted by law, and personsinto whose possessionthis document comesshould inform themselvesabout, and observe,any such restrictions. This document is not directed to, or
intended for distribution to or use by, any person or entity that is a citizen or resident in any jurisdiction where such distribution or usewould be contrary to law or regulation or
which would require any registration or licensing within such jurisdiction .

This document does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United Statesor any other jurisdiction . The securities
mentioned herein have not been, and will not be, registered under the US Securities Act of 1933asamended (the O 3 A A O10 & Odi dhider the securities legislation of any state or
territory or jurisdiction of the United States Securitiesmay not be offered, sold, transferred or delivered, directly or indirectly in or into the United Statesabsentregistration under
the SecuritiesAct or an exemption from, or in atransaction not subject to, the registration requirements of the SecuritiesAct and in compliance with any applicable securities laws
of any statesor other jurisdiction of the United States This document may not be distributed to, directed at or viewed by, any personswithin the United States(within the meaning

securitiesreferred to herein in the United States

Certain information contained herein constitutes "forward-looking statements”, which can be identified by the use of forward-looking terminology suchasOAT OEABRADEABOA O6

O A O 0 E | OBR@ERGRET ODAD | AAOB@h AD BDDTHE B G BTOG DA & br,l ird dach case, their negative or other variations or comparable terminology, or by discussions of
strategy, plans, objectives, goals, future events or intentions. Theseforward-looking statementsinclude all matters that are not historical facts. They appearin a number of places
throughout this document and include, but are not limited to, statementsregardingthe # 1 | D A Intérfiads, beliefs or current expectations concerning, amongst other things, the

# 1 1 D A tesufis@f operations and financial condition and future businessplans and strategies By their nature, forward-looking statements involve risk and uncertainty because
they relate to future eventsand circumstances Forward-looking statements are not guaranteesof future performance and the actual results of the # | | B A bpérations, financial

position and liquidity, prospects, growth, strategiesand expectations and the development of the markets and the industry in which the Company operates may differ materially

from those describedin, or suggestedby, the forward-looking statements contained in this document. No statement in this document is intended to be or may be construed asa
profit forecast A number of factors could causeresults and developments of the Company to differ materially from those expressedor implied by the forward-looking statements
including, without limitation, generaleconomic and businessconditions, industry trends, competition, changesin regulation, currency fluctuations, changesin its businessstrategy,
political and economic uncertainty and other factors. The Company doesnot undertake to update or supplement any forward-looking statement in this document. Investors should
carefully review the prospectusto be published by the Companyin connection with the fundraising discussedin this document, and the Risk Factorsin the prospectusin particular,

before making any investment decision with respectto the sharesof the Company.

By attending the presentation and/or accepting this document you agree to be bound by the foregoing limitations and conditions and, in particular, will be taken to have
represented,warranted and undertaken that: (a) you are a relevant person or qualified investor or if you are located in or registeredin the United States,a QIB (as defined above),
(b) you haveread and agreeto comply with the contents of this notice including, without limitation, the obligation to keep this document and its contents confidential ; and (c) you
will not at any time have any discussion, correspondenceor contact concerning the information in this document or the Fundraising with any of the directors or employeesof the
Companyor its subsidiariesor branchesnor with any of their suppliers, or any governmental or regulatory body, without the prior written consent of the Company.
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Aminex is the only London Full List independent oil company with its major focuson EastAfrica

Significant exploration wells planned in Tanzania in 2011together with the commercialisation of a
recent gasdiscovery

Existing US production baseand a successfulUS exploration in 2010provide revenues development
drilling programme planned for 2011

Experiencedand well-integrated managementteam

Simple capital structure and a debt-free balancesheet 454 million ordinary sharesin issue(482 million
fully diluted) before current fund-raising

Market cap. approximately £42 mm before current fund-raising
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The EastAfrican CoastalMargin of Tanzaniacameof agein 2010

A

A

& ecvpresentation-25 February 20011

Tullow OIil and Aminex drilled Likonde-1in the
Tanzanian Ruvuma Basin, encountering 250
metres of reservoir quality sands and
establishing the presenceof crude oil onshore
in the basin.

BG announced 2 gas discoveries offshore
Tanzaniain the Mafia Deep Basin

Anadarko and Cove made 4 deep water gas
discoveries in the neighbouring Mozambique
sectorof the RuvumaBasin

into 3 O A Oloffsho@ O

Exxon-Mobil farmed

acreage

Petrobrasis preparing to drill offshore Tanzania
in 2011

Cove Energy raised £110million to fund its
exploration activity in Mozambique, Tanzania
and Kenya

Afren made an initial investment of $100

million in the region.
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A Aminex has been working the EastAfrican margin
since 2002 and is a well-established operator in
Tanzania. Current licenceinterests are:

Dar Es Salaam®?

Z Nyuni 65%  operator Aminex
Z W SongoSongo 50%  operator Key Petroleum TANZGRA
Z Ruvuma 37.5% operator Tullow Oil
Wastt
Senge Senge
N 1
. . L)1 | Nyuni PSA
Aminexcammercial.gas:s :> [W( .
discoveriessatt Nyunii Gas Fiekd |

y

Mnazi Bay
~ B Gas Field

Likoneiée-1 well im the:Ruvumaa
Basim openssupithegpptentiakfonfor )
a new oillprovinee iniS STanzaniaia
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A Aminex haspreviously drilled 4 exploration wells in Tanzania

Z 2 of which were gasdiscoveries(operated by Aminex) in the Nyuni PSA.
Z 1of which (operated by Tullow Oil) in the Ruvumabasin provided strong indications of oil and gas

A 2high-impact exploration wells are planned for 2011n Tanzania

Z Nyuni-2, to test alarge Neocomian agegasprospect.
Z Ruvuma-2, to follow up the 2010well which proved the presenceof oil.

A Development of an Aminex gasdiscovery, Kiliwani North, now likely to be fast-tracked to meet urgent
national energyneeds

A 11 ET A#&Bafan licences are onshore and in shallow water where exploration and development
costsare generally lower than in deepwater and exploitation potentially much more rapid.
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Two discoveriesand apotential future gasgathering hub

A Nyuni is an offshore/near shore licence. e ‘ L
. 1 y 43 Okuza Prospect
A The presenceof islands means that most prospects , Okza Proseect @
canbedrilled with land rigs.
. - Nyuni P
A Commercial development is generally far more

economical than in deepwater.

A Nyuni-2, to be spudded in Spring 2011 will test a
Neocomian agegasprospect.

The Nyuni-1drilled by Aminex in 2004
discovered 233 bcf gas in place on a
contingent resourcesbasis(Pmean)

£ Gy presentation- 25 February 2011 _ : 8



NYUNI

The KiliwanisNorth Gas.Discovery:

A Kiliwani North-1was drilled to 2,030 metres
from SongoSongolsland in 2008.

A Encountered a 60 metre gas column in
Neocomian agesands flow rate of 40 million
cubic feet/day on test (equivalent to 6,700
barrelsoil per day).

A Follow-up work indicates contingent in-place
gas resources of 45 billion cubic feet (7.5
million barrels oil equivalent, or O- - " / %6
at Pmean

A 25kms from a processplant at the input end
of the major, common-user (Bonga® pipeline
to Dar esSalaam

Songo Songo gas

A AKiliwani North field development plan has freatment plant

now been submitted to the government and
the Directors anticipate with first gas 2012
which may be accelerated to meet urgent
national energyneeds

Songo-Songo Island

£ EGM Presentation- 25 February 2011



Based on an independent assessment by ISIS Petroleum Consultants
Aminex has a 50% interest in the resources shown and is the Operator of the PSA.

Aminex considers thata 73 -83% recovery factor is applicable to gas in place at Nyuni.
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IMPORTANT NOTES

7 The volumes shown below were independently assessedby ISIS Petroleum

Consultantsin 2010

Pmean refersto the averageprobability of the existenceof the volumesreported
Piorefersto a 10% probability of the existenceof the volumesreported

1
1

1 Theyare defined asresourcesand cannot be categorisedasreserves 1 Contingent resourcesare those defined by drilling
[}

1 BCFGIIP = billions of cubic feet of natural gasinitially in placebut not OOE OE A A

CONTINGENT RESOURCES

Well name

Nyuni-1 & 1A
Kiliwani North -1

Total Contingent

PROSPECTIVERESOURCES
Prospect name

Nyuni E & W
Okuza
FanjoveNorth
FanjoveSouth

Total Prospective

Total both categories

& ecmPpresentation- 25 February 2011

Prospectiveresourcesare those defined by mapping basedon seismicsurveys

P.mean Dasis P,obasis

BCFGIIP BCFGIIP BCF GIIP BCFGIIP BCFGIIP BCF GIIP
Albian /Aptian | Neocomian Total Albian /Aptian | Neocomian Total

45 45 70 70
233 45 278 418 70 488
Albian /Aptian | Neocomian Total Albian /Aptian | Neocomian Total
1,309 1,309 2,503 2,503
222 640 862 413 1,292 1,705
40 254 294 74 488 562
21 62 83 39 11¢ 158
283 2,265 2,548 526 4,402 4,928
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A Thefirstwellin! | ET R@&ahzanian
programme is designated Nyuni-2 and
will test Neocomian age prospects
underlying Nyuni Island.

A Theseprospectsare estimated to contain
13 TCF gas in place (217 MMBOE) in
Neocomian sandsat the Pmeanlevel and
2.5 TCFgasin place (467 MMBOE) at the
P10level.

A Logged but untested gas encountered in
the Nyuni-1well (2004) in Aptian-Albian _ _ _
sandsis estimated to total 233BCFgasin A Nyuni Island lies approximately 20 km
place (39 MMBOE) at Pmean in shallow water from the gaspipeline
terminal on Songo Songolsland.
A Nyuni-1is potentially available for future

re-entry. A A rig contract is currently being
negotiated and Nyuni-2 is likely to be
A Nyuni-2 will bedrilled from the samesite spuddedin Spring 2011
as Nyuni-1 on Nyuni Island, and will be _ _ _
deviated to the south-eastat an angle of A Aminex has recently increased its
30degreesfrom vertical. interest in Nyuni from 50% to 65%.
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