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CURRENT OPERATIONAL ACTIVITY

Aminex has spent several years building an acreage portfolio on the East African margin where it now
has a unique position, created well ahead of the current high level of industry interest in the region.
In addition the company has a significant interest in Egypt and a mature operation in the USA.

Upcoming activity:

® Aminex is drilling the first of two back-to-back exploration wells on the near-shore Nyuni licence
in Tanzania

® The first of three wells will spud on the WEEM-2 licence in Egypt (onshore Gulf of Suez region) in
Jan 2008

® A deep gas exploration well is planned for Q1 08 on the Alta Loma property in Galveston County,
Texas

¢ Two further development wells will be drilled this winter in the producing South Weslaco gas field,
Hidalgo County, Texas with first spud planned for 20 December 2007

® A new PSA was signed in late October for offshore Kenya

® New seismic surveys have been shot in southern Tanzania, Madagascar and Louisiana during 2007
which will lead to further drilling activity
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FINANCING EXPLORATION ACTIVITIES

Aminex has recently:

® Raised $29 million through a combined institutional placing and a rights issue

® Completed three farm-outs in two different areas of Tanzania, to Tullow Oil, RAK
Gas and Key Petroleum

® Negotiated a free-carried interest of 10% through to commercial production in Egypt

® Negotiated a free carry for new 3D seismic on its Shoats Creek property in Louisiana
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CORPORATE PROFILE

® Fully-listed in London and Dublin since 1995

® Shares held by leading institutions and private shareholders with 6,000 shareholders
® Debt-free and one class of share with simple structure

® 240 million shares in issue

® (Cash and proved reserves equate approximately to current market cap

® No single shareholder owns as much as 10% of the company

® OQver the last two years liquidity has been good
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AREAS OF ACTIVITY
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CURRENT AREAS OF ACTIVITY

East African Margin Tanzania Nyuni PSA

East African Margin Tanzania Ruvuma PSA

East African Margin Kenya L17/L18 PSA

East African Margin Madagascar Manja PSA i Block 3108

Gulf of Suez onshore Egypt West esh el Mellahah PSA

Far East N. Korea Co-operation Agreement, all areas
Gulf Coast Texas/Louisiana Multiple leases

S. Texas Texas Somerset/Yellow Horse Fields
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East African Margin
TANZANIA, NYUNI PSA

Currently drilling first of 2 back-to-back exploration wells
to test Lower Cretaceous Sand Stones. Result of Kiliwani-1
expected within 30 days. Kiliwani North-1 will be drilled
next

Aminex has a 39% interest and its share is partially
carried by other partners

The Nyuni PSA covers over 1,300 km2 contains a number
of leads and prospects well-defined by seismic. It is a near-
shore licence in an area of shallow reefs and small islands
which make ideal drill sites for a land rig

Kiliwani is directly adjacent to the producing Songo-Songo
gas field and only 5 kilometres from a major gas pipeline

Partners are RAK Gas Commission, Key Petroleum Ltd.,
East African Exploration Ltd. and Bounty Oil & Gas NL

Operator: Aminex
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East African Margin
TANZANIA, RUVUMA PSA

L17 & L18 Y
® 2007 onshore seismic acquisition programme now complete 5,000 km?
® First of two obligation wells will be spudded late 08/early 09 ‘\
Tanzania 4
® Potential for oil and gas in deep Karoo formations, Neocomian and Exploration Activity
also Tertiary (as in adjacent Mnazi Bay field) ' ﬁ“;YF‘; .
. . []cNooc
® Ruvuma PSA was granted in 2005 and is 12,000 km2, 80% mrcL
h ] h R B 1 NYUNI DWOODSIDE
onshore, in the Ruvuma Basin 1,400 kim? — Yo
. . . . . F . TANZANIA
® Ruvuma River is the frontier between Tanzania & Mozambique [ ANTRIM RESOURCES
. I ARTUMAS GROUP INC
® On the Mozambique side there is intense exploration activity Sggm;N
. . . . ) RUVUMA [ IMAUREL & PROM
® Aminex has the rights to the Tanzanian side of the basin except for 12,000 km? [ OPHIR ENERGY
. .. . . m [ JPETROBRAS
the adjoining Mnazi Bay gas field 7 EPETObED
Mo bi I RAS AL KHAIMAH GAS
. . . . Zamiquc [ SHELL INTERNATIONAL
® Texaco drilled a well with oil shows on this ‘ [ ISTATOIL ASA
i Tarzania ! 1 I NDOVU
PSA1n 1986 ] i’ MOZAMBIQUE
. . [ ]JANADARKO
® Partners are Tullow Oil 50% (farmed in) and RUVUMAPSA BEARTUMAS GROUP INC
Aminex 50% (operator). Tullow assumes / Sﬁg‘m LORO
operatorship in 2008 o [IPETRONAS

' GAS FIELD

'RUVUMA PSA |
LINDI LICENCE

Mozambique
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East African Margin
MADAGASCAR, MANJA PSA
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* Seismic acquisition in progress Of\ D
£ J

® Dirilling likely in 2009

® Manja PSA (Block 3108) was granted in 2005 and < £
covers 10,750 km2 onshore W coast in Morandava A

Basin | ‘

® Potential for both gas and oil with evidence for similar
source rocks to those present on the East African A\
Margin

MANJA
10,750 km?2

® Madagascar is an area of high industry interest.

Aminex was ahead of the rush and secured highly Exploration Activity
prospective acreage in 2005 B Aminex
[ EAX
Six wells were drilled on Manja between 1954-86. All ] Essar
E Mobil
had shows of hydrocarbons. One well tested gas at 2.7 > Ilfl v
mmcfd [ Madagascar Oil
| Madagascar Petroleum Int.
Licence holder is Amicoh Resources Ltd. (50% — z”“’;_"‘:d"“
. || Masefie
Aminex; 50% Mocoh Resources Ltd.) o Rlook
| Petromad
Il Pexco
[ sterling
B sunpec
I Tullow
100 200 300 400 500
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East African Margin
KENYA, NEARSHORE BLOCKS L17/18

] i ® [Initial 600 km seismic survey now completed

Sl Offshore
_/ 1 'Blowing Point" | ® PSA granted in 2007; area approximately 5,000 km?2 mainly
p Lead onshore

Offshore
*Cannon Point’

Lead '\\‘ 7 S

® Licences stretch from Tanzanian border to N of Mombasa

T 'Oﬁ:shog ®* Lower Cretaceous potential is similar to Tanzania. 2D
Offshore /] = * ~<I'Mombasa East’ seismic already acquired showed gas anomalies
‘Mombasa’ LR Cluster

® New seismic indicates prospective gas close to an energy-

South’ Cluster 7

hungry market
T Q_'EshQLe_East ® Partners are: Aminex 25% (operator), SomKen Ltd. (35%),
of Chale Point’ East African Exploration Ltd. (40%)
Lead
& [ offshore *Funzi
Bay’ Lead
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Gulf of Suez onshore
EGYPT, WEST ESH EL MELLAHAH PSA

® PSA granted in 2006 to Aminex Petroleum (Egypt)
Ltd

® Good 3D seismic coverage and adjacent to major
production

® Licence covers approximately 1,400 km2 in the
onshore Gulf of Suez region

® C(Classic Gulf of Suez rift geology with excellent
reservoir, source and trapping potential

® First of three commitment wells to spud in early 2008

® Prospective reserves on P50 basis are 80 million boe
(8 million net to Aminex)

® Partners are Aminex (10%), Sinopex (20%), First
Energy (30%) Groundstar Resources (40%)
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Far East

NORTH KOREA

Aminex signed a Petroleum Agreement with government of N. Korea in June 2004
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Far East

N. KOREA, CO-OPERATION AGREEMENT

NORTH KOREA

West Sea .

East Sea ‘\‘

® In 2004 Aminex signed a Petroleum Co-operation

Agreement with the government of the Democratic
Peoples Republic of Korea (North Korea). Under this
Agreement Aminex provides technical, commercial and
legal support to the government in its efforts to
construct an international oil and gas exploration and
production industry. In return for providing these

services, Aminex enjoys the right of first choice for the
licensing of new exploration areas.

® Since the 2004 Agreement was signed N Korea

has been through a period of turbulent change
which has had the effect of slowing down
progress in the oil and gas sector, including an
international dispute over nuclear weapons
facilities, the detonation of a nuclear device and,
more recently, the beginnings of a process of

détente, particularly between N Korea and the
USA.

Aminex’s future progress in N Korea will depend

on the continuation and solidification of the
peace process.
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USA

TEXAS
LOUISIANA



=\

USA

TEXAS/ LOUISIANA, MULTIPLE LEASES

¢ Shoats Creek, Calcasieu Parish, Louisiana: Proved producing and proved undeveloped oil field. High potential
for further development. 3D seismic survey in progress. Aminex 100% net revenue interest

® Alta Loma, Galveston County, Texas: one well produces gas. Further deep exploration well planned on
neighbouring prospect in early 2007. Aminex net revenue interest 37.5%

® South Weslaco, Hidalgo

County, Texas: Gas production. i a— T e
Three gas wells recently drilled e
and up to four more planned in S i ‘ [j :
2008, with first spud in near Fort et N 7 oxictina
future. Aminex NRI 25% Texas Misersete!
Shoats Creek - Oil
® Somerset & Yellow Horse, San o $48 mm P50
Antonio, Texas: Oil production Y s X
from several hundred shallow @ e =
“stripper” wells.  Profitable .| somerset-oil e =
operation at today’s oil prices f oLamm e fi @ |
with little decline but no ' L— @/ Antonie Lo —
material upside. Aminex NRI e s $27mm P50
100%
~ »
South Weslaco - Gas -
$9.7mm P50
~\~ y l_ Y -_ 100 2000
N 0 =0 100 Mdos
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PROVED RESERVES

US Oil & Gas Reserves net to Aminexo6s 1in

Oil (mbo) Gas
(mmecf)

Shoats Creek 1,440 9,760

Alta Loma 203 7,768

S. Weslaco 13 2,659

Somerset 328 nil

Total Proved & Probable 2,074 20,187

(Independently valued in Q1 2007 at $86.3 million)
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PROSPECTIVE OIL & GAS

Prospective Oil & Gas in Africa netto A mi n e inbesests:

Millions bbls equivalent

Nyuni, Tanzania 131
Ruvuma Tanzania 575
Manja, Madagascar 471
Blocks L17/18, Kenya 212
WEEM 2 PSA, Egypt 8
TOTAL 1,397

NOTE: The total net to Aminex shown above of 1,397 million barrels oil equivalent
represents P50 management estimates which have not been risked. Any reserves
ultimately discovered may be either oil or gas. The figures shown do not represent
reserves but are intended only to illustrate the underlying potential of the projects
which Aminex is currently engaged upon as estimated by A mi n enarmagement.
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