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CURRENT OPERATIONAL ACTIVITY

Aminex has spent severalyearsbuilding an acreageportfolio on the East African margin where it now
has a unique position, created well ahead of the current high level of industry interest in the region.
In addition the company hasa significant interest in Egypt and a mature operation in the USA.

Upcoming activity :

ÅAminex is drilling the first of two back-to-back exploration wells on the near-shore Nyuni licence
in Tanzania

ÅThe first of three wells will spud on the WEEM-2 licence in Egypt (onshore Gulf of Suezregion) in
Jan 2008

ÅA deep gasexploration well is planned for Q1 08 on the Alta Loma property in Galveston County,
Texas

ÅTwo further development wells will be drilled this winter in the producing South Weslacogasfield,
Hidalgo County, Texaswith first spud planned for 20 December2007

ÅA new PSAwassigned in late October for offshore Kenya

ÅNew seismic surveyshave beenshot in southern Tanzania, Madagascarand Louisiana during 2007
which will lead to further drilling activity
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Current Drilling at Nyuni

in Tanzania

ÅKiliwani -1 was spudded on 15
November 2007 using the Caroil-6
land rig

ÅKiliwani is a small islet 1 km SE of
Song-Songo Island, home of the
prolific Songo-Songo gas field
which supplies most of Dar es
Salaamôspower needs

ÅThere is a major common-use gas
pipeline closeto the well location

ÅKiliwani -1 will be drilled to 2,500
metres (vertical depth 2,340
metres) and will test the same
Lower Cretaceous sands that form
the reservoir for the Songo-Songo
field

ÅCurrent status: drilling ahead
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FINANCING EXPLORATION ACTIVITIES

Aminex has recently:

ÅRaised$29 million through a combined institutional placing and a rights issue

ÅCompleted three farm-outs in two different areas of Tanzania, to Tullow Oil, RAK
Gasand Key Petroleum

ÅNegotiated a free-carried interest of 10% through to commercial production in Egypt

ÅNegotiated a free carry for new 3D seismic on its ShoatsCreek property in Louisiana
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CORPORATE PROFILE

ÅFully -listed in London and Dublin since 1995

ÅSharesheld by leading institutions and private shareholders with 6,000 shareholders

ÅDebt-free and one classof share with simple structure

Å240 million sharesin issue

ÅCashand proved reservesequate approximately to current market cap

ÅNo single shareholder owns asmuch as10% of the company

ÅOver the last two years liquidity has been good
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AREAS OF ACTIVITY

USA
Cash generative
producing operations

Egypt
Interesting oil opportunity in a 
mature producing country

East African Margin:
Tanzania, Kenya, Madagascar

High impact frontier exploration programme under way

North Korea
Unique entry position



CURRENT AREAS OF ACTIVITY
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East African Margin Tanzania Nyuni PSA

East African Margin Tanzania Ruvuma PSA

East African Margin Kenya L17/L18 PSA 

East African Margin Madagascar Manja PSA ïBlock 3108

Gulf of Suez onshore Egypt West esh el Mellahah PSA

Far East N. Korea Co-operation Agreement, all areas

Gulf Coast Texas/Louisiana Multiple leases

S. Texas Texas Somerset/Yellow Horse Fields
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TANZANIA

MADAGASCAR

KENYA


